
$$�6��6�''����$$7/7/((77,,&$�&$�99$$//%%55((1122LQ�FROODERUD]LRQH�FRQ&&55$$/�/�%%$$11&&$�$�33223322//$$55(�(�'',�,�%%((55**$$0022RUJDQL]]DQR752)(2�,/$5,$�527$0DQLIHVWD]LRQH�&DPSHVWUH�3URYLQFLDOH�² 6HWWRUH�JLRYDQLOH(625',(17,�0�)�FDW��$�² 5$*$==,�(�²&$'(77,�('20(1,&$����)(%%5$,2�����44KKVVTTQQXXQ�QQ�QTTG�G�����������±± ++PPKK\\KKQ�Q�IICCTTG�G�QQTTG�G���������9$/%5(0%2��%J��² 9ROR�D�9HOD�$9$�² YLD�*KLDLH���



'',,667$7$11=(=(25$�� &$7(*25,$ ',67$1=$�PD[�PW����� (625',(17,�)�FDW��$ ���D�VHJXLUH (625',(17,�0�FDW��$ ���D��VHJXLUH 5$*$==( ����D�VHJXLUH 5$*$==, ����D�VHJXLUH &$'(77( ����D�VHJXLUH� &$'(77, ����D�VHJXLUH (625',(17,�0�)�FDW��%�& ���QRQ�FRQWUROOR�**&��),'$/�H�VHQ]D�FODVVLILFD����� &DPSLRQDWR�,WDOLDQR�%DQFDUL�H�$VVLFXUDWLYL3355((00,,$$==,,2211,,
9HUUDQQR�SUHPLDWL�VXO�SRGLR�L�SULPL���FODVVLILFDWL�H�OH�SULPH�6RFLHWj3UHPLR�ULFRUGR�D�WXWWL�L�SDUWHFLSDQWL8OWHULRUL�SUHPL�YHUUDQQR�VHJQDODWL�SULPD�GHOOH�JDUH
55((**22//$$00((117722
��� /·�$�6�'��$WOHWLFD�9DOEUHQR�GL�3DODGLQD��LQ�FROODERUD]LRQH�FRQ�LO�&5$/�%DQFD�3RSRODUH�GL�%HUJDPR� HG� LO� &RPLWDWR� 3URYLQFLDOH� ),'$/�� RUJDQL]]D� XQD� PDQLIHVWD]LRQH� SURYLQFLDOH�FDPSHVWUH�SHU�LO�VHWWRUH�JLRYDQLOH��(VRUGLHQWL�0�)�² 5DJD]]L�H�² &DGHWWL�H$� VHJXLUH�� LQ� FROODERUD]LRQH� FRQ� LO� &5$/� %DQFD� 3RSRODUH� GL� %HUJDPR�� YHUUDQQR�GLVSXWDWH� OH�SURYH�GL�&DPSLRQDWR� ,WDOLDQR GL�&URVV� %DQFDUL�HG�$VVLFXUDWLYL�� IHPPLQLOH�H�PDVFKLOH�
�� � $OOD�PDQLIHVWD]LRQH� SRVVRQR� SDUWHFLSDUH� WXWWL� JOL� DWOHWL� H� OH� VRFLHWj� LQ� UHJROD� FRQ� LO�WHVVHUDPHQWR�SHU�O·DQQR������GHOOD�UHJLRQH�/RPEDUGLD
�� � 3UHVVR� OD� VHJUHWHULD� VL� SRVVRQR� ULWLUDUH� L� FDUWHOOLQL� FKH� GHYRQR� HVVHUH� GHELWDPHQWH�FRPSLODWL��QRPH��FRJQRPH�DWOHWD��FDWHJRULD��DQQR�GL�QDVFLWD��QXPHUR�GL�WHVVHUD�H�FRGLFH�6RFLHWj�
��� /D�OXQJKH]]D�GHL�SHUFRUVL�q�HQWUR�L�OLPLWL�VWDELOLWL�GDO�&RPLWDWR�SURYLQFLDOH�),'$/
�� � /·� $WOHWLFD� 9DOEUHQR�� SXU� DYHQGR� FXUD� GHOOD� EXRQD� ULXVFLWD� GHOOD�PDQLIHVWD]LRQH�GHFOLQD� RJQL� H� TXDOVLDVL� UHVSRQVDELOLWj� SHU� GDQQL�� LQFLGHQWL� D� IXUWL� FKH�GRYHVVHUR�DFFDGHUH�D�FRQFRUUHQWL��WHU]L�H�FRVH�SULPD��GXUDQWH�H�GRSR�OD�PDQLIHVWD]LRQH



��� 3HU�TXDQWR�QRQ�FRQWHPSODWR��YLJRQR�OH�QRUPH�WHFQLFKH�GHOOD�),'$/
�� � *OL� DWOHWL� FKH� ULVXOWDQR� QRQ� WHVVHUDWL� VDUDQQR� DXWRPDWLFDPHQWH� HVFOXVL� � GDOOD�SUHPLD]LRQH�H�GDOO·�RUGLQH�GL��DUULYR
��� /D�WDVVD�GL�LVFUL]LRQH�q�RIIHUWD�GDOOD�VRFLHWj�RUJDQL]]DWULFH
��� 'RSR�OH�JDUH�JLRYDQLOL��FL�VDUj�XQD�PDQLIHVWD]LRQH�VHQ]D�FODVVLILFD�SHU�(VRUGLHQWL�%�&�QRQ�FRQWUROODWD�GDL��**&��),'$/
���� ,�**&�SRWUDQQR�HIIHWWXDUH�LO�FRQWUROOR�G·�LGHQWLWj�GHJOL�DWOHWL�D�TXDORUD�XQ�DWOHWD�ULVXOWL�VSURYYLVWR� GHOOD� WHVVHUD� IHGHUDOH�� LO� 'LULJHQWH� GHOOD� 6RFLHWj� GRYUj� ULODVFLDUH XQD�GLFKLDUD]LRQH�GL�WHVVHUDPHQWR
��� � (YHQWXDOL� UHFODPL� DQGUDQQR� SUHVHQWDWL� DO� *LXGLFH� G·� DUULYR� YHUEDOPHQWH� LQ� SULPD�LVWDQ]D�H�SHU�LVFULWWR�LQ�VHFRQGD�LVWDQ]D�DO�*LXGLFH�$UELWUR��HQWUR����PLQXWL�GDOO·�HVSRVL]LRQH�GHOOD�FODVVLILFD�HG�DFFRPSDJQDWL�GDOOD� WDVVD�GL�������HXUR�UHVWLWXLELOH�TXDORUD�LO�UHFODPR�YHQLVVH�DFFHWWDWR


